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Executive Summary

Glasgow’s burgeoning technology ecosystem has gone from strength to

strength in 2023 with many successes to share from across the Glasgow City P Did you know?
Region. Startups and scaleups alike have taken advantage of a supportive . . Wi According to Dealroom data,
environment fuelled by good access to early-stage capital, a highly skilled ; the Glasgow City Region
talent pool and ready sources of public funding to drive market square e tech ecosystem encompasses:

activity. Collaborative efforts between local government, innovation districts
and entrepreneurial support organisations have driven notable growth in the

ecosystem. ;

Yy ==k 920+ » startups and scaleups
Glasgow’s regional ecosystem is currently one of the fastest growing in the UK
and now representing a collective enterprise value of £4.1B. Leading > ¥ , 370+ » VC-backed startups

academic institutions have continued to support innovation, with nearly 30%
of the total enterprise value coming from regional university spinouts. . /
Early-stage investment is on the rise too with breakout stage in particular at : ik 150+ » Healthtech startups
an all-time high of £99M, up 50% from 2022.

» Startups funded since
110+ ;p5;

The year saw record breaking levels of investment, with venture capitalists
and angel investors securing opportunities in Glasgow's emerging tech
sectors across food, climate, recruitment, photonics and in particular health ’ : » Startups with Patents
which drew more than 50% of all investments through 2023. 2024 has started
equally well, showing similar appetite for investment in promising
pharmaceutical, biotech and medtech firms alongside those operating in
sensing, robotics, construction tech and green hydrogen sectors.
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An open-access data platform -

612

Curated content

for Glasgow’s tech ecosystem.

Accessible to anyone, to
provide data transparency,
learn about the ecosystem,
measure KPIs, promote
startups.

glasgow.dealroom.co

Visit now »
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Explore the Glasgow City Region tech ecosystem
Dashboard

612 68

Funded companies  Rounds Job openings

Aplatform built by and for founders, investors, executives an tech enthusiasts:

Curated content
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https://glasgow.dealroom.co/intro?applyDefaultFilters=true
https://app.dealroom.co/companies/f/regions/anyof_Greater%20Miami%2C%20Florida/tags/anyof_verified%20unicorns%20and%20%241b%20exits?applyDefaultFilters=true&filter=sub_industries&showLandscape=true

1 The rise of Glasgow tech
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“Glasgow has learned how to harness its
considerable talent, creativity and resources
towards building a genuinely world-class
start-up environment. The city has

' ¥ experienced astonishing growth of 526% in
-‘ investment into its startups since 2019,

making it one of Europe’s fastest growing

startup ecosystems, with the enterprise value
of Glasgow’s startups exceeding £4B for the
first time. Onward!”

Mark Logan
Chief Entrepreneurial Advisor
to the Scottish Government
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Combined enterprise value of Glasgow Startups by founding year » view live

£5B

£4.1B

2020-2024YTD
The combined

enterprise value it a020

of Glasgow )

startups has

surpassed £4.1B

in Q1 2024. 2010- 2015
2005-2010
2000 - 2005

2020 2021 2022 2023 2024 YTD ~1995-2000
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Glasgow is

one of the
fastest-growing
ecosystems in
the UK.
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Leading UK hubs by VC investment growth 2019-2023

City 2023 Growth in VC (2019-2023)
Birmingham B som 1183%
Liverpool | c148m 657%
Glasgow | c101m 602%
Sheffield | 228m 595%

Belfast | £93m 277%

Oxford o 125%

Durham | e101m 104%

Brighton |£18m 47%

Cambridge | BEEY 31%

Cardiff Jeosm 9%

London £9B 4%

Source:  Dealroom.co
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Glasgow
ecosystem is also
growing faster
than a lot of
mature
European
ecosystems.
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Selected European ecosystems' EV growth since 2020

Lisbon
== Vienna
I I Paris
== Madrid
== Glasgow
B \iunich
I 1 milan

B I Brussels
k= London
B perlin
mm Warsaw
== Tallinn
Zurich

N L
== Manchester

== Amsterdam

Source:  Dealroom.co

3.7x
2.9x
2.1x
EOX

1.7x

1.7x

1.7x

1.6x
113X
1.3x
1.3x
113X
1.2x
1.1x
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Leading funding
rounds into Glasgow
in 2023 & 2024

C View live » )
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Health

“Chemify

£36M
Aug 2023 - Series A

Transportation

£30M
Jul 2023 - Angel

Health

phlo

£9M
Apr 2024 - Early VC

Food

Sustainable protein
———

£34M
Aug 2023 - Series C

Health

’ EnteroBiotix

£15.7M
Apr 2024 - Early VC

Health

CAUSEWAY
THERAPEUTICS

£8.8M
Feb 2023 - Early VC

Health

@® Mironid”

£30.7M
Sep 2023 - Series A

Health

o phlo

£10M
Feb 2023 - Series A

Health

ah
DXCOVER

£7.5M
Feb 2023 - Series A

L @ dealroom.co
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https://glasgow.dealroom.co/transactions.rounds/f/founding_or_hq_regions/anyof_Glasgow%20City%20Region/growth_stages/not_mature/is_verified/anyof_yes/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2024_2023?sort=-amount
https://glasgow.dealroom.co/companies/chemify_1_1
https://glasgow.dealroom.co/companies/enough
https://glasgow.dealroom.co/companies/hv_systems
https://glasgow.dealroom.co/companies/enterobiotix
https://glasgow.dealroom.co/companies/wearephlo
https://glasgow.dealroom.co/companies/wearephlo
https://glasgow.dealroom.co/companies/causeway_therapeutics
https://glasgow.dealroom.co/companies/mironid
https://glasgow.dealroom.co/companies/clinspec_dx

Glasgow is showing a promising funnel of startups, breakouts and scaleups.

S

ustainable protein

s

’. EnteroBiotix

CAUSEWAY
THERAPEUTICS

> phlo

)

‘Chemify

AMPHISTA

THERAPEUTICS

¥ sMs

Rising Stars
<£200M

» View more
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Future unicorns
£200M-1B

>

Unicorns and £1B+ exits
>£1B
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https://glasgow.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/founding_or_hq_regions/anyof_Glasgow%20City%20Region/growth_stages/not_mature/has_website_url/anyof_yes/launch_year_min/anyof_1990/startup_ranking_rating_min/anyof_40/tags/not_outside%20tech/valuation_max/anyof_199999000?sort=-valuation
https://glasgow.dealroom.co/companies/wearephlo
https://glasgow.dealroom.co/companies/enterobiotix
https://glasgow.dealroom.co/companies/enough
https://glasgow.dealroom.co/companies/amphista
https://glasgow.dealroom.co/companies/chemify_1_1
https://glasgow.dealroom.co/companies/smart_metering_systems
https://glasgow.dealroom.co/companies/hv_systems
https://glasgow.dealroom.co/companies/causeway_therapeutics

Universities are central pillars in supporting the tech ecosystem.

110+ 1.300+ Glasgow based or founded spinouts from Regional Universities
: £1.2B ? by sector » View online
Spinouts from Combined Jobs at
Universities in Ent ise Val Glasgow-based
Glasgow nterprise Value S fieaith food
& Nami Surgical - NebuFlow @ GlenClova ... @ Solasta Bio  ®= ENOUGH 2% AlbaSe
&) Aurum Bios... Biomage e Glox Therap... @ CuanTec "” Alfacyte ~ Anacail
Comb|ned enterprlse Value OfGlaSgOW universities Splnouts °CaraTherap... e Wellfish Tech OMII’OnId eTheHldden“. = Solus Scientifi
% Microplate Dx vds* BDD Pharma
£1.2B o CausewayT... == DxCover ==~ Aureum Dia...
%2 Novosound &% AmphistaT... Invizius fintech
wse MyWay Digit... G Gabriel Precisi % Mitoconix O Lupovis @ AsuraFinan...
@ DeepMatter = Saw DX .2 PortageGla...
. — Cutitronics
£893M SpanUtS media
represent °
" Dimensiona... == Scoop Anal... Safety at
o enterprise software
1’4x 29 /0 «— Essential Vi...
Growth of total #= Smarter Gri... [€] Krucial (R3 loT @ ULab Equip...
enterprise value @ sellrock Tec... 7 Silent Herds... - AppShare
in Glasgow @ Voicekey =i Chess Digital home living
—— Intellego Te... eba Alba Ultraso...
energy
2019 2024 @ clyde Hydro... . Synaptec a8 Thermoelec... sports
YTD @ Insignia Tec... @ Hydrason S... “w= Elimpus fuli Huli
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https://glasgow.dealroom.co/companies.startups/f/all_regions/anyof_Glasgow%20City%20Region/company_rounds/anyof_SPINOUT?showLandscape=true&statsType=value-year

Regional Universities
continue to feed the
funnel through
spinout activity.
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Source:
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University of
Glasgow

Notable spinout
Nebuflew

» view all spinouts

Startups founded by UoG
alumniin Glasgow

» view startups

UNIVERSITY OF THE
WEST of SCOTLAND

UWS

University of the West
of Scotland

Notable spinout

sounb

o

» view all spinouts

Startups founded by GCU
alumniin Glasgow

» view startups

University of

Strathclyde
Glasgow

University of
Strathclyde

Notable spinout

By
%\ synaptec

» view all spinouts

Startups founded by UoS
alumniin Glasgow

» view startups
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https://glasgow.dealroom.co/universities/university_of_glasgow_1/alumni-companies
https://glasgow.dealroom.co/universities/university_of_the_west_of_scotland/alumni-companies
https://glasgow.dealroom.co/universities/university_of_strathclyde/alumni-companies
https://glasgow.dealroom.co/companies/novosound
https://glasgow.dealroom.co/companies/nebuflow
https://glasgow.dealroom.co/companies/synaptec

“Previously there has been a perception of entrepreneurship in
Glasgow, where starting a business was seen as risky, but | have
noticed a shift towards accepting entrepreneurship as a realistic
and even desirable career option. This has been driven by
factors such as the success of local businesses in the Glasgow
region and increased support from council and government
initiatives. There is a greater recognition of the value that
startups bring to the local economy in terms of innovation, job
creation and technological advancement.

Looking ahead, we see Glasgow's startup ecosystem playing a key role in supporting our
businesses continued growth by taking advantage of local funding initiatives that are available,
while continuing to make use of the exceptional talent pool in Glasgow to build our team of
engineers and professionals.

While setting up and scaling our business in the Glasgow region, we have relied heavily on the
University of Glasgow for their exceptionally talented graduates and for access to their
state-of-the-art facilities at James Watt Nanofabrication Centre to develop and test our products.
The city's support for businesses, including incubators and funding opportunities has been

«neuranlcs essential for our growth.”
invest
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2 Ecosystem today
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Glasgow has received record levels of investment in 2023.

VC investment into Glasgow startups, annual

£200M

£191M

» View top rounds
150M Breakout stage

. £40-100m (series C)
|| £15-40m (series B)

100M Early stage

. £4-15m (series A)
I £1-4m (seed)
B £0-1m (pre-seed)

50M
Late stage
 £250m+
[l £100-250m
2019 2020 2021 2022 2023
Page /15 Source:  Dealroom.co invest
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https://glasgow.dealroom.co/transactions.rounds/f/founding_or_hq_regions/anyof_Glasgow%20City%20Region/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2023?showStats=true&sort=-amount

Early-stage investment is on therise,
reaching a record of £68 million.

£4-15m (series A)
I £1-4m (seed)
B £0-1m (pre-seed)

£68M
£65M

£49M

£32M C83 phl OQ

Nebuflew

Glen Clova
@ Scientific

2020 2021 2022 2023 2024 YTD

Page /16 Source:  Dealroom.co

Breakout stage investment is
at an all time high. Up 60% in 2023 to £123M.

£40-100m (series C)
£15-40m (series B)

£150M
£123M
100N
St £90M
,,,,,,,,,,,,,,,,,
50M 48
£16M “'Chemify
’ EnteroBiotix
2020 2021 2022 2023 2024 YTD
gl\;essgow dealroom.co



https://glasgow.dealroom.co/companies/enterobiotix
https://glasgow.dealroom.co/companies/chemify_1_1
https://glasgow.dealroom.co/companies/enough
https://glasgow.dealroom.co/companies/hv_systems
https://glasgow.dealroom.co/companies/wearephlo
https://glasgow.dealroom.co/companies/synaptec
https://glasgow.dealroom.co/companies/nebuflow
https://glasgow.dealroom.co/companies/glen_clova_scientific

Glasgow VC investment, by month (2019 - April 2024)

2023

Glasgow 160M
startups have
had a strong

2021

start to the year,
reaching £47Min 0C
VC investmentin o 2022
Q1 of 2024.
2020
AOM 2024
2019
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Seed median

Median Seed round
sizes have been on an
upward trend, and B
match UK and Scotland

in 2023.

2017 2018 2019 2020 2021 2022 2023

Series A median

Median Series A round
sizes have surpassed UK

and Scotland for first

time.

invest
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In 2023, healthtech startups accounted for 57% of the total investment in Glasgow.

Top sectors by VC investment, 2023 » view live
£0 £50M £100M

Health VC investment into Health by sub-industries, 2023

Blotechnology and £89M
Pharmaceuticals

Transportation

Enterprise Software
Food
Energy

Jobs Recruitment
Real Estate

Space
Semiconductors

Fintech

Page /20 Source; Dealroom.co. invest

Startups, as well as capital invested in them, are categorised under up to two industries. As such, double counting may occur. Segments overlap between each other. G|OSEOW dealroom.co
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https://glasgow.dealroom.co/curated-heatmaps/funding/industry/f/founding_or_hq_regions/anyof_Glasgow%20City%20Region/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2024&interval=yearly&rows=gaming~enterprise%2520software~health~travel~legal~security~fintech~wellness%2520beauty~music~real%2520estate~fashion~sports~food~media~dating~telecom~education~energy~kids~hosting~home%2520living~event%2520tech~robotics~jobs%2520recruitment~transportation~semiconductors~marketing&sort=-_2023&startYear=2000&type=amount
https://glasgow.dealroom.co/curated-heatmaps/funding/industry/f/founding_or_hq_regions/anyof_Glasgow%20City%20Region/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2024&interval=yearly&rows=gaming~enterprise%2520software~health~travel~legal~security~fintech~wellness%2520beauty~music~real%2520estate~fashion~sports~food~media~dating~telecom~education~energy~kids~hosting~home%2520living~event%2520tech~robotics~jobs%2520recruitment~transportation~semiconductors~marketing&sort=-_2023&startYear=2000&type=amount

Health startups are now valued £1.1B, around 27% of Glasgow’s ecosystem EV.

Most valued Health startups in Glasgow » View more

Health

£1.18 AVPEISTA - “Chemify ¥ EnteroBiotix

C83 phlo“’ @ﬁ%mﬁ.cs @® Mironid’

Glasgow EV
£4.1B

inc(l)::a:es AA s
XCOVER INV1ZIUS

invest

Glasgow dealroom.co
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https://glasgow.dealroom.co/companies/clinspec_dx
https://glasgow.dealroom.co/companies/amphista
https://glasgow.dealroom.co/companies/invizius
https://glasgow.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider/founding_or_hq_regions/anyof_Glasgow%20City%20Region/growth_stages/not_mature/industries/anyof_health/launch_year_min/anyof_1990/tags/not_outside%20tech?selectedColumns=name%2Ctype%2ClaunchDate%2CgrowthStage%2Crevenue%2Cvaluation%2CtotalFunding%2ClastFundingEnhanced%2CjobRoles%2CstartupRankingRating%2CcompanyMarket%2CcompanyEmployees%2ChqLocations%2CtotalJobsAvailable%2CcompanyStatus%2CtechStacks%2CcompanyWebVisits%2CpastFoundersRaised10m%2CfoundersScoreCumulated%2CcompanyWebVisitsRank%2CcompanyEmployeesRank%2CmatchingScore%2CinnovationCorporateRank%2CkpiSharePrice%2CkpiMarketCap%2CkpiMarketFirm%2CkpiEvRevenue2020%2CkpiEvRevenue2021%2CkpiEvRevenue2022%2CkpiEvEbitda2020%2CkpiEvEbitda2021%2CkpiEvEbitda2022%2CipoDate&sort=-valuation

Healthtech VC investment by European ecosystems in 2023

Rank Hub
10 im Stockholm
11 ®E Berlin
12 11 Ghent
GIasgpw ranked 13 zurich
15th in Europe for _
Healthtech 14 11 Dublin
investment in 2023 ESI 2| Glaszow
16 == Eindhoven
17 = Barcelona
18 ™ Aarhus
19 Ed Geneva
20 I | Marseille
Page /22 Source:  Dealroom.co.

£128M

£109M

£104M

£97M

£91M

£79M

£70M

<
(@)
=
<
@
(%]
~+
3
®
S
~+
=
)
S
N
w

£199M

£195M

£192M

£181M

dealroom.co


https://glasgow.dealroom.co/transactions.rounds/f/growth_stages/not_mature/regions/anyof_Glasgow%20City%20Region/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2023?showScale=percentage&showStats=true&sort=-amount&statsType=investor-location
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“Glasgow City Region has a huge advantage.
Access to industries, markets, infrastructure and
services are all possible and being a significant urban
area, it’s a great cultural and creative environment.
All of this provides an advantage to startups being
exposed to diverse perspectives, ideas, and trends.

Glasgow City Council and Scottish Enterprise have been two key supporters and have backed STAC
to be what it is so quickly. Crucially we have been supported with resources to aid establishment
and growth, but a critical next step for us is to work together with local government to address local
issues and opportunities with homegrown talent and solutions delivered by our local startups.

The city, and local government have needs to address in infrastructure and transport, energy and
housing, waste and environmental management, community support and education.

Our startups are addressing problems across these areas and more. We also have a significant
Founder, COO at STAC - Smart population, which gives startups a local advantage. | think as a city we have huge opportunity, and
Things Accelerator Centre a responsibility, to support each other.”

®sTAC

invest
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Smart Things Accelerator Centre is a unique loT accelerator dedicated to scaling start-ups to become sustainable, globally competitive companies

SCALE Cohort 1
Combined funding £ 10M

e NebuFlow @ Lupovis e Gibson Robotics

Toto Sleep 0 Lynkeos Technol Soltropy

° BGR ’JiraSoft @ Nudge Innovatio

@ Fyne Labs Vanora Robots

@ weeteq

*=< Aquaponics G...

SCALE Cohort 2
Combined funding £ 0.7M

SCALE Cohort 3
Combined funding £ 4.2M

9 DragonflAl @ Silver Lion Inn = SequetricS

£R Recoil Kneepads £_Z Prioto Ltd @ Tyre Runner

@ Whitehaul # Neuranics =iy SENSECity

N : ~ .
N Nano-lit w84 Rigpa Happy Leaf

Smplicare /\ Claymore Surgic

SCALE Cohort 4
Combined funding £ 0.3M


https://glasgow.dealroom.co/investors/smart_things_accelerator_centre
https://glasgow.dealroom.co/lists/46386

“Event organisers in Glasgow and Explore Glasgow’s Tech
Edinburgh have collaborated to share meetups
information, cross-promote events, and
attract speakers. We know that building
Scotland as an attractive investment
and talent destination is a positive-sum
game for us all. @ Startup Grind G #° Scottish Develo

GDG Glasgow 7 Flutter Edinbur

Glasgow Azure U Glasgow Tech ... Res

When re-starting the GlasgowJS JavaScript Meetup we
appreciated the support of Glasgow City Council. We sold out @ Glasgow Word... &5 Glasgow Umbr...
our first event, so without the initial funding from GCC we would . . .

’ ~ Mixed Reality S ML Club
not have been able to afford to put it on. We've used the first few X e ol

events to raise more sponsorship to help with costs, and now @ Lean Agile Glas  “3 Cloud Native Gl
have a regular crowd of attendees. The community feels

energised, and there is an appetite to build new products, €& Glasgow DATA ... === Glasgow Artific
services and opportunities.

* Glasgow Ethereu »_ « Glasgow Bitcoin ==

We have a pipeline of junior developers who struggle to find
work, and companies that want to attract mid and senior talent.
The ecosystem is attempting to address this by running
meetups, hackathons and promoting online content that helps
develop talent, and match people to right-sized opportunities.

Jamie McHale

Freelance Technology Developer
and Organiser
for GlasgowJS Javascript Meetup

| ]| JAVASCRIPT| }| Growing the talent pipeline means investing in our community
/2 MEETUP \\ now for future gains.”

(| GLASGow )|
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Discover the top 50 startups
in Glasgow City Region using

predictive signals.

£1.2B

Combined Enterprise Value

£297TM

Funding raised
since 2020

4.,2X

Growth in value
since 2020

Health, Energy and
Semiconductors

Top sectors

» Top 50 Startups to watch
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Glasgow is showing a promising funnel of startups, breakouts and scaleups.

Glasgow pre funding VC-backed Glasgow companies $1B+ Glasgow companies founded
companies since 1990

$1B+
186» 16» 1»
25+ Glasgow startups Startup Breakout Scaleups 0
raise their first (£0-12M (£12-80M (£80M+ VC-backgd
VCround each year total total total ECIIETES
funding) funding) funding)
1
non VC-backed
company
] N, Fisbimes ; \
uillo ENOUGH €5 SMS
BOUNCE : Sustainable protein
BACK Chemify
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https://glasgow.dealroom.co/companies/enough
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https://glasgow.dealroom.co/companies/willo_1_2
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The most active investors in Glasgow since 2019

Investor Preferred round Activity index*
Scottish Enterprise SEED 100
SIS Ventures SEED 38
The top investors in Par Equity SEED
Glasgow since 2019 .
. Kelvin Capital SEED 24
have a local Scottish
presence. Equity Gap SEED 24
Foresight Group SEED 21
scottish Enterprise is the top investor Mercia Asset Management SEED 21
in Glasgow by number of rounds.
UK Innovation & Science Seed Fund SEED i
TechStart Ventures SEED 14
Deepbridge Capital SEED 14

Dealroom.co. invest

*Based on number of rounds participated in, number one investor indexed to 100. G|GSEOW m
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“As a VC, we’re drawn to the character traits of the
entrepreneurial community in Glasgow, often
demonstrated by their proactive, commercial
mindset and a high degree of grit and determination
to build big businesses.

Glasgow’s tech ecosystem is going from strength-to-strength in recent years. Glasgow boasts access
to affordable office space and the infrastructure needed to support fledgling companies and tech
innovation, with renowned universities like Strathclyde and Glasgow providing a collaborative
platform between academia and industry.

Two of our most recent investments have been into Glasgow-based companies - Phlo and
Neuranics. Par Equity led Phlo’s £9 million Series A in March, the second investment from our new
Scale-Up Fund, which is designed to propel some of the most promising tech companies in the
north of the UK. Similarly, last year we led a £1.9m funding round into Neuranics, a spin-out from
the University of Glasgow, which is a fantastic example of the city’s potential to birth pioneering
deep-tech companies.”

invest

Glasgow dealroom.co
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Glasgow VC investment by investor location » View live

B uk European USA || Rest Of World

100.0%

VC investment
into Glasgow is

L L L 600
diversifying
beyond the usual
H 40.0
UKinvestors ‘
20.0
2019 2020 2021 2022 2023
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Number of
unique investors
has almost
doubled since
2020.
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Unique number of active investors in Glasgow

929
100

85

80 i
Other Funds, PE
71

" and Family offices

60 ~ Angel
Corporate

40

20

2019 2020 2021 2022 2023

Dealroom.co. Includes all investors participating in at least one round in each respective year. invest

Investors counted only once within the year, regardless of the frequency of their investments. GlGSQOW dealroom.co

Source:



Notable exits since

2023.
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https://glasgow.dealroom.co/companies/classforkids
https://glasgow.dealroom.co/companies/the_access_group_1
https://glasgow.dealroom.co/companies/onebanks
https://glasgow.dealroom.co/companies/glory
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Since 1990, life sciences patents have accounted for 54% of all patents
granted in Glasgow.

Glasgow patents by classes since 1990
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Methodology

What is a startup?

Companies designed to grow fast. Generally, such
companies are VC-investable businesses. Sometimes
they can become very big (e.g. $1B+ valuation). When
startups are successful, they develop into scaleups
(>50 people), grownups (>500 people) and result in
big companies. Only companies founded since 1990
are included in this report.

What is a startup?

What is a unicorn?
Unicorns are (former) startups that reached US$ 1B

valuation or exit at one point in time.

What is a Unicorn?

Underlying Data

Dealroom’s proprietary database and software aggregate
data from multiple sources: harvesting public
information, user-submitted data verified by Dealroom,
data engineering. All data is verified and curated with an
extensive manual process.

The data on which this report builds is available via
app.dealroom.co. For more info please visit
dealroom.co or contact support@dealroom.co.
Data for this report was taken in Q1 2024.

Venture Capital, Investors

Investment are referred to by their round labels such as
Seed, Series A, B, C, ... late stage, and growth equity. VC
investments exclude debt, non-equity funding, lending
capital and grants.

Unless otherwise mentioned, rounds labelled as
(pre-)seed, series A or early VC, as well as all rounds
under £15M are considered Early. Those rounds £15-
£40M, and all rounds labelled Series B and C are
considered Breakout. Rounds labelled Series C, Late VC
and/or £40M+ are considered Late.

Scope of the report

While many startups founded in Glasgow relocate
beyond its the borders, most maintain
business-critical ties to their homelands.

In order to take this reality into account, this report
includes both Glasgow-based startups, which
maintain their main center of business (HQ) in their
country of origin, and Glasgow-founded startups,
with their HQ relocated outside of Glasgow.

dealroom.co

invest
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CITY COUNCIL

Local government authority delivering
ambitions outlined in Glasgow Economic
Strategy

Glasgow City Council’s Digital Economy team
ensures the city attracts and grows the required
digital foundations including: skills, innovation
environment, tech-enabled businesses,
connectivity and infrastructure.

Aligned to the national
Government-commissioned Scottish Technology
Ecosystem Review, a key objective is the attraction
and funneling of investment to strengthen and
grow the 'market-square' for Glasgow's
technology ecosystem.

invest
Glasgow

Glasgow’s dedicated
Investment Promotion
Agency (IPA)

Invest Glasgow offers a
comprehensive inward
investment support and guidance
service by providing a single
point of contact for all
businesses, property investors
and developers while promoting
the Glasgow metropolitan area as
one of the most business-friendly
locations in the UK and Europe.

m dealroom.co

Global startup & venture
capital intelligence platform.

Dealroom.co is the foremost data
provider on startup, early-stage and
growth company ecosystems in
Europe and around the globe.

Founded in Amsterdam in 2013, we
now work with many of the world's
most prominent investors,
entrepreneurs and government
organizations to provide
transparency, analysis and insights
on venture capital activity.
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