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CEE startups 
raised €2.3B in 
VC in 2025

Recovery starting Q4 2025 
was led by late-stage rounds.

Early-stage

Breakout stage

Late-stage

CEE companies 
raised €1.7B of 
VC in 2024

Notable Breakout stage 
rounds include 

View rounds >>

VC funding in CEE

Source:  Dealroom.co

VC funding in CEE

Early-stage

€555M
€544M

€420M

€756M

€952M

Late-stage

Breakout stageView live »

https://app.dealroom.co/transactions.rounds/f/founding_or_hq_regions/anyof_Central%20Eastern%20Europe/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2024?showStats=YEAR&statsType=rounds&sort=-amount
https://app.dealroom.co/transactions.rounds/f/founding_or_hq_regions/anyof_Central%20Eastern%20Europe%20(incl.%20Austria)/growth_stages/not_mature/rounds/not_SPAC%20PRIVATE%20PLACEMENT_GRANT/tags/not_outside%20tech?showStats=QUARTER&statsType=rounds
https://app.dealroom.co/transactions.rounds/f/founding_or_hq_regions/anyof_Central%20Eastern%20Europe%20(incl.%20Austria)/growth_stages/not_mature/rounds/not_SPAC%20PRIVATE%20PLACEMENT_GRANT/tags/not_outside%20tech?showStats=QUARTER&statsType=rounds
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Early-stage

Breakout stage

Late-stage

VC funding in CEE

Top rounds in 
CEE in 
2025-2026 
to date

Source:  Dealroom.co

View live »

https://app.dealroom.co/transactions.rounds/f/founding_or_hq_regions/anyof_Central%20Eastern%20Europe%20(incl.%20Austria)/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2026_2025?statsType=rounds&sort=-amount
https://app.dealroom.co/transactions.rounds/f/founding_or_hq_regions/anyof_Central%20Eastern%20Europe%20(incl.%20Austria)/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2026_2025?statsType=rounds&sort=-amount
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CEE Scaleups
(Series A+, Scaleups, Breakout)
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Estonia leads in breakout capital while Czechia (Rohlik and Mews), Ukraine (Creatio) 
and Belarus (Flo Health) have secured the most late stage investment since 2024

Early-stage capital 
since 2024
€0-15M rounds

Breakout Stage capital 
since 2024

€15-100M rounds

Late-stage capital 
since 2024

€100M+ rounds

Source: Dealroom.co

      CEE Scaleups

Late-stage capital since 2025
€100M+ rounds

Breakout-stage capital since 2025
€15-100M rounds

Early-stage capital since 2025
€0-15M rounds

Breakout capital led by Estonia and Lithuania; late stage by Czechia, Slovakia and Ukraine

Source:  Dealroom.co
Top  CEE countries by VC investment.
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Estonia leads in breakout capital while Czechia (Rohlik and Mews), Ukraine (Creatio) 
and Belarus (Flo Health) have secured the most late stage investment since 2024

Early-stage capital 
since 2024
€0-15M rounds

Breakout Stage capital 
since 2024

€15-100M rounds

Late-stage capital 
since 2024

€100M+ rounds

      CEE Scaleups

Most funded industries since 2025 in CEE

 
8 x €200M+ 
industries

The CEE investment landscape is increasingly diversified

Source:  Dealroom.co
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€15M+ VC investment by business model
CEE 

SaaS remains dominant, but Hardware has grown significantly, reaching 42% in 2025

€15M+ VC investment by business model
Europe

42% 42%

49% 48%

Hardware Hardware

SaaS SaaS

Marketplace Marketplace

44%

25%

30%

52%

6%

9%

42%

10%
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      CEE Scaleups

Ai/Deep tech as share of total VC in CEE

Europe 34%

Europe 31%

52%

37%

Capital intensive 
segments are on 
the rise

2.3x

2.2x

Source:  Dealroom.co

AI and Deep tech as a share of VC investment in CEE
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Explore Landscape »

CEE startups funded since 2025

https://app.dealroom.co/companies/f/company_status/not_closed/company_type/not_government%20nonprofit/founding_or_hq_regions/anyof_Central%20Eastern%20Europe%20(incl.%20Austria)/growth_stages/not_mature/industries/not_service%20provider/last_funding_year_min/anyof_2025/launch_year_min/anyof_1990/tags/not_outside%20tech?showStats=true&showLandscape=true&filter=industries
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Strong 
outcomes: the 
CEE Ecosystem is 
worth €274B
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Combined enterprise value of CEE ecosystem

Source:  Dealroom.co
Companies which are public as of 2025 are included in the public 
cohort from their founding year.

Combined enterprise value of CEE ecosystem

€142B

€132B

All-time 
high

https://app.dealroom.co/companies/creatio_2
https://app.dealroom.co/companies/flo_1
https://app.dealroom.co/companies/rohlik
https://app.dealroom.co/companies/diagnostyka
https://app.dealroom.co/companies/mews
https://app.dealroom.co/companies/uipath
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CEE has created 
nearly 70 
unicorns & $1B+ 
exits

Since 2025, CEE has 
produced 8 new unicorns & 

$1B+ exits: Preply, 
Fintech-IT Group, CAST AI, 
Shelly Group, Diagnostyka, 
Hostinger, Uforce, and 
Czechoslovak Group
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Combined enterprise value of CEE ecosystem

CEE Unicorns & $1B+ exits by year they became unicorns

Source:  Dealroom.co

69

https://app.dealroom.co/companies/preply
https://app.dealroom.co/companies/fintech_it_group
https://app.dealroom.co/companies/cast_ai
https://app.dealroom.co/companies/shelly_group
https://app.dealroom.co/companies/diagnostyka
https://app.dealroom.co/companies/hostinger
https://app.dealroom.co/companies/uforce
https://app.dealroom.co/companies/czechoslovak_group
https://app.dealroom.co/companies/creatio_2
https://app.dealroom.co/companies/flo_1
https://app.dealroom.co/companies/rohlik
https://app.dealroom.co/companies/diagnostyka
https://app.dealroom.co/companies/mews
https://app.dealroom.co/companies/uipath
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CEE tech update 

The CEE Paradox persists?
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Graduation rate of startups from standardized seed rounds between 2010 and 2020

Source:  Dealroom.co

Starting from 
Series C, 
CEE surpasses 
Europe average

Graduation rate of startups from standardized seed rounds between 2010 and 2020
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Breakout and 
late-stage capital 
in CEE remains 
comparatively 
limited

VC funding by stage and region, 2021 - 2025

Early-stage

Late-stage

Breakout stage

CEE

Source:  Dealroom.co
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Series B+Series APre-Seed and Seed

€1.1B

€3.5B

€2.7B

Source:  Dealroom.co

Source:  Dealroom.co
*Based on number of rounds participated between 2021 - 2026, number one investor indexed to 100.

% CEE
 investors 90% 40% 10%

CEE startups are reliant on foreign capital to scale

https://app.dealroom.co/companies/ramp_1
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Unicorns and $1B exitsVC backed companies by stage 

360+ CEE scaleups
(Series A+, Scaleups, Breakout, etc…)

The opportunity: a strong pipeline of 4K startups, including 360+ scaleups

Pre-funding companies 

± 350 startups in 
CEE 

raise their first 
VC round each year

4K
Startup »
(€100K–15M 

total funding)

€10B+<€10B 

279
Breakout »

(€15M–100M 
total funding)

74
Late »

(€100M+ total 
funding)

64 » 5 »

https://app.dealroom.co/companies/f/company_status/not_closed/company_type/not_government%20nonprofit/data_type/anyof_Verified/founding_or_hq_regions/anyof_Central%20Eastern%20Europe%20(incl.%20Austria)/growth_stages/not_mature/has_website_url/anyof_yes/industries/not_service%20provider/launch_year_min/anyof_1990/tags/not_outside%20tech/total_funding_min/anyof_15000000_EUR
https://app.dealroom.co/companies/f/company_status/not_closed/company_type/not_government%20nonprofit/founding_or_hq_regions/anyof_Central%20Eastern%20Europe%20(incl.%20Austria)/growth_stages/not_mature/has_website_url/anyof_yes/industries/not_service%20provider/launch_year_min/anyof_1990/tags/anyof_verified%20unicorns%20and%20%241b%20exits_not_outside%20tech/valuation_min/anyof_10000000000
https://app.dealroom.co/companies/f/company_status/not_closed/company_type/not_government%20nonprofit/founding_or_hq_regions/anyof_Central%20Eastern%20Europe%20(incl.%20Austria)/growth_stages/not_mature/has_website_url/anyof_yes/industries/not_service%20provider/launch_year_min/anyof_1990/tags/anyof_verified%20unicorns%20and%20%241b%20exits_not_outside%20tech/valuation_max/anyof_10000000000
https://app.dealroom.co/companies/f/company_status/not_closed/company_type/not_government%20nonprofit/founding_or_hq_regions/anyof_Central%20Eastern%20Europe_Central%20Eastern%20Europe%20(incl.%20Austria)/growth_stages/not_mature/has_website_url/anyof_yes/industries/not_service%20provider/launch_year_min/anyof_1990/tags/not_mature%20company_outside%20tech/total_funding_max/anyof_15000000_EUR/total_funding_min/anyof_100000_EUR
https://app.dealroom.co/companies/f/company_status/not_closed/company_type/not_government%20nonprofit_service%20provider/data_type/anyof_Verified/founding_or_hq_regions/anyof_Central%20Eastern%20Europe%20(incl.%20Austria)/growth_stages/not_mature/has_website_url/anyof_yes/tags/not_outside%20tech/total_funding_max/anyof_15000000_EUR/total_funding_min/anyof_100000_EUR/vc_backed/anyof_VC%20Backed?sort=-valuation
https://app.dealroom.co/companies/f/company_status/not_closed/company_type/not_government%20nonprofit/data_type/anyof_Verified/founding_or_hq_regions/anyof_Central%20Eastern%20Europe/growth_stages/not_mature/has_website_url/anyof_yes/industries/not_service%20provider/launch_year_min/anyof_1990/tags/not_outside%20tech/total_funding_max/anyof_16498999.999999998/total_funding_min/anyof_100000
https://app.dealroom.co/companies/f/company_status/not_closed/company_type/not_government%20nonprofit/founding_or_hq_regions/anyof_Central%20Eastern%20Europe%20(incl.%20Austria)/growth_stages/not_mature/has_website_url/anyof_yes/industries/not_service%20provider/launch_year_min/anyof_1990/tags/not_mature%20company_outside%20tech/total_funding_max/anyof_99999000_EUR/total_funding_min/anyof_15000000_EUR
https://app.dealroom.co/companies/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/founding_or_hq_regions/anyof_Central%20Eastern%20Europe%20(incl.%20Austria)/growth_stages/not_mature/has_website_url/anyof_yes/tags/not_outside%20tech/total_funding_max/anyof_99990000_EUR/total_funding_min/anyof_15000000_EUR/vc_backed/anyof_VC%20Backed?sort=-valuation
https://app.dealroom.co/companies/f/company_status/not_closed/company_type/not_government%20nonprofit/data_type/anyof_Verified/founding_or_hq_regions/anyof_Central%20Eastern%20Europe/growth_stages/not_mature/has_website_url/anyof_yes/industries/not_service%20provider/launch_year_min/anyof_1990/tags/not_outside%20tech/total_funding_max/anyof_109999000/total_funding_min/anyof_16500000
https://app.dealroom.co/companies/f/company_status/not_closed/company_type/not_government%20nonprofit/data_type/anyof_Verified/founding_or_hq_regions/anyof_Central%20Eastern%20Europe%20(incl.%20Austria)/growth_stages/not_mature/has_website_url/anyof_yes/industries/not_service%20provider/launch_year_min/anyof_1990/tags/not_outside%20tech_mature%20company/total_funding_min/anyof_100000000_EUR
https://app.dealroom.co/companies/f/company_status/not_closed/company_type/not_government%20nonprofit_service%20provider/data_type/anyof_Verified/founding_or_hq_regions/anyof_Central%20Eastern%20Europe%20(incl.%20Austria)/growth_stages/not_mature/has_website_url/anyof_yes/tags/not_outside%20tech/total_funding_min/anyof_100000000_EUR/vc_backed/anyof_VC%20Backed?sort=-valuation
https://app.dealroom.co/companies/f/company_status/not_closed/company_type/not_government%20nonprofit/data_type/anyof_Verified/founding_or_hq_regions/anyof_Central%20Eastern%20Europe/growth_stages/not_mature/has_website_url/anyof_yes/industries/not_service%20provider/launch_year_min/anyof_1990/tags/not_outside%20tech/total_funding_min/anyof_110000000
https://app.dealroom.co/lists/52907/list/f/valuation_max/anyof_9999000000?showGrid=false&showTransactions=false&sort=valuation
https://app.dealroom.co/lists/52907/list/f/valuation_min/anyof_10000000000?showGrid=false&showTransactions=false&sort=valuation
https://app.dealroom.co/lists/52907/list/f/valuation_min/anyof_10000000000?showGrid=false&showTransactions=false&sort=valuation
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VC funding since 2024.

EV/VC funding

▊CEE    ▊ Rest of Europe    ▊ Europe average 

40% 100% 120%

VC funding per GDP

The CEE paradox: strong outcomes despite limited capital, vastly under-tapped
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A large share of 
CEE companies 
raising top 
rounds since 
2025 are now 
headquartered 
abroad

~15%

90-100%

Las Vegas, US

Brookline, US

Miami, US

Amsterdam, NL

Amsterdam, NL

~15%

90-100%
Employment in CEE
 Relocated startups

Employment in CEE 
HQ startups

Top 10 rounds



Page / 19  

Founders with 
roots in CEE are 
also raising 
significant 
rounds 

Selected rounds raised by CEE founders abroad, since 2025

Source:  Dealroom.co

AI & Deep Tech
AI voice generation 

€164M Jan 2025 - Series C
€455M Feb 2026 - Series D

Space & Deep Tech
Satellite-based Earth observation 

  

€150M Dec 2025 - Series E

https://app.dealroom.co/companies/elevenlabs_1
https://app.dealroom.co/companies/iceye
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The CEE 
startup 
diaspora

~15%

90-100%

[Relocation / Local value] 

Source:  Dealroom.co

Explore Landscape »

https://app.dealroom.co/lists/32999
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